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MEDIA RELEASE  
 

SICEX 2008 -- CONVENTION & EXHIBITION TO HIGHLIGHT POTENTIAL OF BILLION-
DOLLAR SILVER-HAIR MARKET  
First-ever conference and exhibition in Singapore for emerging Silver market in Asia 
 

The Silver Industry Committee today unveiled the Silver Industry Conference and 

Exhibition (SICEX) 2008, which will take place from 10 to 13 Jan 2008 at the Suntec 

Convention Centre, to catalyse and capitalize on business interest in the Silver industry1.   

 

2. The Silver Industry Committee was formed by the government in November 2006 to 

lead efforts in promoting the growth of Singapore’s Silver industry and to harness the 

untapped potential of the elderly market in Singapore and the region. The committee is 

chaired by Mr Philip Yeo who is chairman of SPRING Singapore, and has members from 

the people, private and public sectors.  

 

3. As Asia’s population continues to age significantly, the number of people in Asia 

above 60 years of age is expected to be 1.2 billion by 2050. This is four times more than in 

Europe and the US combined. In a research conducted by MasterCard2, consumer 

spending by baby boomers in Asia in key Asian countries – Singapore, Hong Kong, 

Taiwan, South Korea, India and China – is projected to almost triple from US$228 billion in 

2005 to US$616 billion in 2015.  Japan’s elderly spending power is also expected to grow 

significantly from US$735 billion in 2005 to US$1,241 billion in 2015.   
                                                 
1  The Silver industry refers to goods and services meant for the elderly.  
2 “The Glittering Silver Market”, MasterCard Worldwide, 2007 
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4. Singapore is poised to tap into the Silver market with SICEX 2008 - the first industry 

conference cum exhibition in Singapore to examine the business opportunities of the 

Silver industry in the region. Singapore’s strategic location in Asia, coupled with our 

leadership in innovation and R&D, makes it the ideal launch pad for silver-related products 

and services. With 20 percent of its population projected to be 65 years or older by 2030, 

Singapore is also a good base for companies to conduct research and testing of its 

products and services to tap on the emerging silver market in Asia.  

 

5. Mr Philip Yeo, chairman of the Silver Industry Committee, said, “Singapore is well 

positioned to tap the emerging Silver market in the Asia Pacific region.  As the population 

of elderly rises, there will be a growing demand for products and services to meet their 

specific needs. SICEX 2008 sends a clear signal to all businesses and individuals who are 

interested in the emerging Silver market, to develop and grow their businesses from 

Singapore.” 

 

6. SICEX 2008 comprises a high-level industry-conference and an exciting consumer 

exhibition.  The conference will be held over two days from 10 to 11 January while the 

exhibition is from 12 to 13 January.  

 

SICEX 2008 Conference  

7. The SICEX 2008 Conference is themed “Turning Silver Into Gold – Opportunities in 

Asia”, focusing on the business potential of the silver industry. There will be more than 15 

speakers at the conference and they consist of renowned academics and businessmen 

who have researched on and successfully capitalized on the global silver industry.  They 

will be sharing insights on how businesses can now tap on the burgeoning market in Asia.   

 

8. Key speakers include Nobel laureate Professor Robert C. Merton from the Harvard 

Business School, who is also the Chief Science officer of Trinsum Group, a global 

advisory and retirement solutions company; Dr Joseph Coughlin, Director of the MIT 

Agelab, the first multi-disciplinary research programme to understand the behaviour of 

baby-boomers; and Mr Hiro Murata from Murata Associates, who is recognized as an 

opinion leader on aging issues in Japan and the US.  Minister Mentor Lee Kuan Yew will 

also be sharing his personal and policy perspectives on the leading a long and successful 

life in a dialogue.  The conference is open to only 500 participants who will benefit from 

insights from conference speakers as well as networking opportunities.   



 

 3

SICEX 2008 Exhibition 

9. Following on the conference is the SICEX 2008 Exhibition, which is targeted at 

baby-boomers and their families who want to explore lifestyle options and plan ahead for 

their retirement.  Planned around an innovative township concept, products and services 

in the exhibition will be showcased according to lifestyle segments such as Health and 

Wellness, Travel and Leisure, Finance and Technology.   

 

10. It will be an ideal platform for businesses to showcase their latest products and 

services for the baby-boomers.  Businesses will also benefit from the sharing of ideas and 

possible tie-ups with other businesses looking to target the Silver market. Hong Leong 

Finance and the Singapore Sports Council are participating in the exhibition as sponsors. 

 

11. A futuristic “SmartHome” will be presented for the first time during the exhibition.  

Age-friendly devices, technologies and designs including assistive devices for home 

healthcare, activities of daily living, community independence, leisure and lifelong learning 

will be demonstrated in the SmartHome. The SmartHome is a highly interactive concept 

and is expected to attract a great level of interest from the public.  

 

12. Mr Wong Meng Meng, chairman, SICEX 2008 Organising Committee, said, “SICEX 

2008 will be very exciting for both members of the public as well as those who are seeking 

business opportunities in the Silver market. We are expecting interesting insights from the 

conference speakers and a whole array of innovative products and services at the 

exhibition. We would like to urge interested participants and businesses to sign up early 

for both the conference and exhibition.” 

 

13. For more information, please log on to www.sicex.com.sg.  Interested conference 

delegates can contact Mr Andrew Ho from Singex Exhibitions – email to 

<andrewho@singex.com.sg> or call +65 9181 8224.  Interested exhibitors can contact Ms 

Carolyn Chew – email to <carolyn@singex.com.sg> or call +65 8163 6777. 

 
 
 
Issued on 24 October 2007 
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FACT SHEET ON SICEX 2008 CONFERENCE 
 
 

1. The theme of the SICEX 2008 conference is “Turning silver into gold – opportunities 

in Asia”. It is the first conference in Asia focusing on the business potential of the silver-

haired market. To be held from 10 to 11 January 2008, the conference will address four 

key issues, revolving around the topic of aging: 

- Finance 

- Technology  

- Healthcare and Wellness 

- Travel and Leisure  

 

2. The conference boasts both internationally renowned speakers as well as local 

entrepreneurs.  There will also be a dialogue session with Minister Mentor Lee Kuan Yew 

who will be sharing his personal and policy perspectives on living a long and successful 

life. A networking dinner will be held on the second night of the conference, where 

conference delegates will be given a private tour of the SICEX exhibition.   

 

3. The conference is open to only 500 participants, and the public is encouraged to 

sign up early. The price of the conference ticket is S$800.  An early bird discounted price 

of S$600 will be given to those who sign up before 30 November 2007.  Participants from 

supporting organizations, exhibitors or sponsors of SICEX and educational institutions pay 

S$600.   

 

CONFERENCE PROGRAMME (as of 24 Oct 2007) 

Time 10 Jan 2008 (Thursday) 
0930 - 1030 Welcome remarks  

Mr Philip Yeo 
Chairman, Silver Industry Committee 
 
Opening Address  
Mr Lim Boon Heng 
Minister, Prime Minister’s Office 
 
Keynote address 
Professor Robert C. Merton 
Harvard Business School 
-  “Financing a Successful Retirement” 
 

1030 - 1100 Tea Break 
 

1100 - 1230 Opening Plenary Session – Enhancing a Silver Lifestyle 
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Time 10 Jan 2008 (Thursday) 
1. Dr Joseph Coughlin 
MIT Agelab  
– “Using Technology to Enhance your Golden Years” 
 
2. Prof Willem van Gelder 
Global Director Research, Numico  
– “Eating to a Long and Healthy Life” 
 
3. Ho Kwon Ping 
Executive Chairman, Banyan Tree Holdings  
– “Enjoying a Silver Lifestyle” 
 

1230 - 1400 Lunch 
 

1400 -1515 Intelligent Financing to 
Longevity 
  
1. Guy Coughlan 
MD, JP Morgan Securities 
UK  
– “Transfer of Longevity Risk 
to Capital Market”  
 
 
2. David Richardson 
PWC Singapore  
– “Role of Regulations - 
Pension systems of other 
countries & CPF”  
 
 
 
 
3. Paul Hancock 
Regional head of Pensions, 
Prudential Asia  
– “Global Innovation 
Retirement Products” 
 

Riding the Technology Wave 
 
1. Steven Yeo 
Director of Digital Health,  
Intel Corp 
 – “Infocomm Solutions for 
the Ageing Market: Gaps and 
Opportunities”   
 
 
2. Dr Ting Choon Meng  
CEO, HealthSTATS  
– “Bio-Monitoring Systems: 
The demand and the 
challenges”   
 
 
 
 
3. Dr Takanori Shibata 
National Institute of 
Advanced Industrial Science 
and Technology (AIST) 
 – "Robots in every home – 
pipe dream or necessary 
future?” 
 

1515 -1545 Tea Break 
 

1545 -1700 Healthy Longevity 
 
1. Jim Plouffe 
Editor-in-Chief 
Reader's Digest Asia,    
- “Healthcare Trends and 
Demand in Asia”  
 
2. Richard Eu 
CEO, Eu Yan Sang 

Enjoying Life 
  
1. Don Birch 
President & CEO of Abacus 
International  
– Insights into the lucrative 
Silver travel segment”  
 
2. Asad Shiraz 
Director, Marketing, Island 
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Time 10 Jan 2008 (Thursday) 
- “Complementary and 
Alternative Medicine: 
Renaissance in the East” 
 
3. Liak Teng Lit 
CEO, Alexandra Hospital 
- “Refocusing healthcare 
delivery: Wellness-centric, 
senior centric and community 
based care” 
 

Leisure (International) – 
“Resorts for Seniors” 

 End of Day 1 
 

 
Time 11 Jan 2008 (Friday) 

0930 - 1030 Plenary Session – “Road ahead for Asia” 
 
1. Hiro Murata 
Founder & President  
Murata Associates 
– “The Business of Ageing: Lessons from Japan”  
 
2. Leon Perera 
Group Managing Director,  
Spire Research & Consulting Group, Singapore 
– “Selling to the baby boomer: the state of play in Asia”  
 

1130 - 1200 Tea Break 
 

1200 - 1300 Dialogue with Minister Mentor Lee Kuan Yew 
–  “The Recipe to a Long and Successful Life: Personal and 
Policy Perspectives” 
 

1800 - 1900 Opening Tour of SICEX Exhibition for conference participants 
& VIPs 
 

1900 - 2100 Networking Dinner 
 

 
 

CONFERENCE SPEAKERS (as of 24 Oct 2007) 
 
Professor Robert C. Merton 
Recipient of the 1997 Nobel Prize in Economic Sciences  
Chief Science Officer, Trinsum Group 
John and Natty McArthur University Professor, Harvard Business School  
 
The Trinsum group is a global advisory and retirement solutions companies.  At Trinsum, 
Professor Merton has been applying his ideas in a range of areas, including pension risk 
management, individual and institutional asset management, home equity release, 
portfolio investment and capital management. He received the Alfred Nobel Memorial 
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Prize in the Economic Sciences in 1997 in recognition for his contributions to modern 
finance, particularly in the area of options pricing. 
 
 
Dr Joseph F. Coughlin, Ph.D. 
Founder and Director 
Massachusetts Institute of Technology AgeLab 
 
Dr Joseph F. Coughlin is founder and Director of the Massachusetts Institute of 
Technology AgeLab—the first multi-disciplinary research program sponsored by 
government and business to understand the behavior of the 45+ population as decision-
makers, consumers, patients, caregivers, advisors and technology users.  
 
 
Professor Willem van Gelder  
Global Director Research 
Royal Numico, Netherlands  
 
Prof Willem van Gelder has a broad experience as researcher in the fields of food safety 
and nutritional quality, and has published 100 scientific and professional papers and 
(chapters in) books and was reviewer, editor and editor-in-chief of various scientific 
journals.  As Senior Vice President of Royal Numico, he is responsible for its global 
research, including programmes on 'Nutrition and Age' and 'Nutrition in relation to 
diseases such as diabetes, cancer and Alzheimers'. 
 
 
Mr Guy D. Coughlan  
Global Head of Pension Asset-Liability Management (ALM) Advisory 
JP Morgan Securities, UK 
 
As a specialist in ALM and risk, Mr Guy D. Coughlan has been advising corporations, 
pension funds, and insurers on strategic risk management, asset-liability management, 
debt management and capital structure for 14 years. More recently Dr. Coughlan led the 
team that developed LifeMetrics, a toolkit for managing longevity risk that was launched in 
March 2007.  
 
 
Mr David Richardson 
Director of Asia Actuarial 
PricewaterhouseCoopers, Singapore  
 
Mr David Richardson is an actuary of over 30 year’s experience and with 25 years’ 
consulting experience in the Asia Pacific region. He specialises in the areas of pension 
consulting, investment, general and life insurance.  He has been appointed by World Bank 
and Asian Development Bank to undertake insurance, pension and investment related 
projects in Sri Lanka, Bangladesh and India.  
 
 
Mr Paul Hancock 
Regional Head of Pensions 
Prudential Asia Limited 
 
Mr Paul Hancock is responsible for developing the company’s retirement business. This 
includes institutional pensions funds management, corporate retirement schemes and 
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personal retirement schemes. He is an expert on long term investing for individuals, and 
the challenges of planning for retirement.  
 
 
Mr Steven Yeo 
Director for Asia 
Intel Digital Health Group, Singapore  
 
Mr Steven Yeo's responsibilities include Healthcare Strategy, Policy & Standards, 
Ecosystem enablement and Business Development in the region. Intel’s Digital Health 
group aims to connect people and information in new ways for more informed healthcare 
decisions.  The group strives to understand the unmet needs of both the industry and the 
patients it serves. This understanding leads to technology solutions that remove barriers to 
better quality health services. 
 
 
Dr Ting Choon Meng 
Chairman & CEO, Director 
HealthSTATS International, Singapore  
 
Dr. Ting is a medical doctor, an inventor and an author. As a major founder of the 
company, he is responsible for developing the medical concept and bringing EVBP™ 
Technology to its fruition. His other inventions include a non-invasive blood glucose 
measurement monitor, a smart needle for intra-articular injection and a mobile ER vehicle 
for mass casualty that has become the standard deployment for Singapore Homeland 
Force.  
 
 
Dr Takanori Shibata 
Senior Research Scientist 
National Institute of Advanced Industrial Science and Technology (AIST), Japan 
 
Dr Takanori Shibata is the author of several books and guest editor for some journals. He 
was the Program Co-Chair of the IEEE/SOFT/RSJ Int'l Workshop on Biologically Inspired 
Evolutionary Systems in 1995. His research interest includes neural networks, fuzzy logic, 
evolutionary computation, artificial life, pet robot for human-machine interaction, and 
intelligent control of robots.  
 
 
Mr Liak Teng Lit 
CEO 
Alexandra Hospital, Singapore 
 
Mr Liak Teng Lit has been promoting the use of IT within the hospital in many innovative 
ways. His distinguished career began as a pharmacist position at the Singapore General 
Hospital.  He then went on to become the Director of Pharmacy at National University 
Hospital and the COO of Singapore General Hospital before assuming the position of CEO 
for Toa Payoh Hospital and Changi General Hospital.   
 
 
Mr Jim Plouffe 
Editor-in-chief 
Reader’s Digest English Asia Edition, Singapore 
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A native of Canada, Jim Plouffe started with Reader's Digest as a research editor in 1999 
in Sydney, Australia. Jim has since written many impactful articles and covered many 
health stories for the magazine. Jim knows Asia well; before joining the Digest, he lived in 
Indonesia for six years and was a journalist at the Jakarta Post, as well as stringing for 
western publications.  
 
 
Mr Richard Y. M. Eu  
Group CEO 
Eu Yan Sang International Ltd, Singapore 
 
Mr Richard Eu joined the Eu Yan Sang Group in 1989. As the Group CEO, he is 
responsible for its overall strategic direction and management. Mr Eu’s early 
responsibilities were to manage the Traditional Chinese Medicine (TCM) business of the 
Group, which was then owned by another publicly listed company. In 1993, he 
spearheaded the reunification of Eu Yan Sang’s TCM business units in Hong Kong, 
Singapore and Malaysia, which was completed in 1997.  
 
 
Mr Don Birch  
President & Chief Executive Officer 
Abacus International, Singapore  
 
Mr Don Birch joined Abacus in 2000, bringing with him more than 30 years of experience 
in travel and information technology.  Don recognized that the Asian travel market was 
growing strongly, forming the cornerstone of Abacus’ strategic vision. He led dramatic 
changes to reposition Abacus with a commitment to actively lead the region’s travel 
industry to make the most of growth opportunities by providing the expertise and 
capabilities for the entire travel distribution value chain. He revitalized the Abacus brand to 
be more in tune with this business direction and oversaw the development of a suite of 
booking solutions that allows travel agencies to offer their customers more choices.  
  
 
Mr Asad Shiraz 
Director, Marketing 
Island Leisure (International), Singapore  
 
Mr Asad Shiraz is an established tourism marketing expert, with 20 years at the Singapore 
Tourism Board (STB). His contributions to Singapore tourism include the development of 
Singapore’s tourism masterplan, Tourism 21 and the staging of Singapore’s biggest ever 
street party, Millennium Swing 2000. Asad is presently with Island Leisure International 
Pte Ltd, overseeing Destination Marketing and Investment Marketing for Bintan Resorts. 
 
 
Mr Leon Perera  
Group Managing Director 
Spire Research & Consulting Group, Singapore 
 
Mr Leon Perera brings to the Spire group a solid track record in the Asia-Pacific consulting 
industry as well as the government inward investment sector. He has managed and 
delivered over 400 regional research and consulting projects to clients thus far. As Group 
Managing Director he has led the acquisition of over twenty-five Global Fortune 500 clients 
in the Asia Pacific region, more than half of whom have awarded multiple projects to Spire. 
Leon is a frequent speaker on market intelligence at regional Marketing seminars as well 
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as corporate and public sector events. He has been quoted in publications ranging from 
Asia Inc magazine to the Business Times newspaper. 
 
 
Mr Hiro Murata 
President & Founder 
Murata Associates, Inc., Japan  
 
Mr Hiroyuki Murata is well-known business producer on the 50 plus market and an opinion 
leader on aging issues in Japan. Murata is the author of the books titled The Business of 
Aging: 10 Successful Strategies for a Diverse Market, and Seven Paradigm Shifts in 
Thinking about the Business of Aging: Breaking the Barriers in Diverse Market in January 
by Diamond Inc., the largest business publisher in Japan. These books have been 
reviewed as “must-read books” by more than 30 leading media including Nikkei, Nikkei 
Business, Yomiuri, Japan Industry News, etc. He released a new book titled “Retire 
Moratorium: What Will Not-Retired Boomers Change?” in August 2007. 
 
 
Mr Ho Kwon Ping 
Executive Chairman 
Banyan Tree Group, Singapore 
 
Mr Ho Kwon Ping is one of Singapore's most prominent businessmen. He is the Executive 
Chairman of the Banyan Tree Group which owns both listed and private companies 
engaged in the development, ownership and operation of hotels, resorts, spas, residential 
homes, retail galleries and other lifestyle activities in the region.  
 
____________________________ 
 

 
FACT SHEET ON SICEX EXHIBITION 2008 

 

1. The SICEX 2008 Exhibition will be held over two days on 12 (Sat) to 13 (Sun) 

January 2008.  The exhibition, which will be Singapore’s largest event for the silver 

market, is targeted at the young-at-heart baby boomers who are keen to explore lifestyle 

options and plan ahead for their retirement, professionals in the silver sector and those 

with elderly parents and families. Entry to the exhibition is free.  

 

2. The exhibition will cover over 6,000 square metres and will have feature more than 

170 booths.  The exhibition hall will be designed like a mini-town to allow visitors to stroll 

through the pedestrian walkways, and stop to browse the products and services which will 

be clustered around the four lifestyle themes of:  

- Healthcare & Wellness 

- Travel & Leisure  

- Finance 

- Technology  
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3. Businesses focusing on sports & fitness, food & nutrition, health therapies, 

nutraceuticals will be situated at the Healthcare & Wellness area.  In the Travel & Leisure 

segment, travel & tour operators, regional carriers, cruise operators, hotels, training & 

education, fashion & design companies will be featured here.  This segment will also give 

members of the public opportunities to test new games in the market and also try their 

hands at leisure activities such as gardening or herbs cultivation.  

 

4. In the Finance segment, banks, credit card companies, wealth management 

companies, and insurance companies with targeted products for seniors will be featured. 

In the Technology area, assistive technologies, telecommunications, lifestyle technologies, 

rehab technologies and living aids will be highlighted.  The SmartHome will be a key 

attraction in this area.  

 

SmartHome  

5. A futuristic “SmartHome” will be presented for the first time during the exhibition.  

Age-friendly devices, technologies and designs including assistive devices for home 

healthcare, activities of daily living, community independence, leisure and lifelong learning 

will be demonstrated in the SmartHome.  

 

6. The SmartHome will profile five living areas such as the bedroom, kitchen and 

bathroom, where the devices will be displayed.  Some interesting innovations which will be 

on display are - a smart bed which monitors sleep patterns of its user; interactive art; an 

ergonomic chair; a wireless personal alarm system; and an elderly friendly telephone.  

 

Other activities 

7. There will be other fun-filled activities which will be held at the exhibition including:   

- Grand finals of the People’s Association’s games for the keeping the mind active 

such as Sudoku, mahjong etc.  

- Public talks on topics such as vision loss, keeping the mind active and managing 

finances 

- Herbs cooking demonstration  

- Performances and skits by local artistes  

 


